
making intelligent processes work

Challenge
 

Advantages

 

Each month, companies face the challenge of managing a large volume of
vendor invoices that must be entered into enterprise systems such as SAP
S/4HANA. This manual entry process is not only repetitive but also highly
susceptible to errors, resulting in additional time spent on corrections. The
tedious nature of this task can overwhelm accounting teams and introduce
further inefficiencies.

Solution Description
To address these challenges, our solution leverages the Intelligent Document
Box, which swiftly extracts essential information, including vendor names,
registration numbers, purchase orders, and invoice amounts, from various
documents. This includes support for documents that are handwritten or in
multiple languages. When anomalies or discrepancies are detected, employees
can intervene and make corrections using our Human In The Loop tool.
Following this, our robotic process automation bot efficiently posts the
processed invoice data directly into the ERP system. 

    Automating data extraction and posting hundreds of invoices monthly will
boost accounting department productivity.
    Accuracy. We have process thousands of invoice templates from hundreds of
vendors for numerous companies, with Google DocAI achieving over 90%
accuracy. 
    Involving employees only when necessary, using our Human in the Loop tool,
ensures high data quality with minimal effort
    With the model trained on numerous invoice templates, few exceptions
require re-development, minimizing developer hours and TCO. 
    Speeds up invoice posting, enhancing financial reporting and planning for
account payables.
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